BRITISH INDUSTRY
of the British engineering industry since its inception,
but we may assume that it has developed more or
less like the other industries. In the beginning Great
Britain was able to utilize her advantage in time to
the full, and as she met with no serious competition
she concentrated on the most profitable branches of
the engineering industry, building steam engines,
locomotives and steam turbines, and all forms of
textile and agricultural machinery.
In time the two great industrial countries which
have rivalled Great Britain in all branches of industry,
the United States and Germany, appeared on the
engineering field also. And here too, Great Britain,
which had specialized in certain products, failed to
keep abreast of modern technical developments.
World demand began to turn increasingly to newer
products, and the steam engine was largely replaced
by internal-combustion engines and electric motors.
As a result Great Britain lost a considerable section
of her market for the older types of machinery, and
her own production of the newer machines did not
succeed in winning a corresponding share of the
market for itself. Between 1907 and 1924, two years
for which exact production figures are available, the
production of the industry showed no increase worth
mentioning. To-day, we may assume, the engineering
industry in Great Britain is rather larger than it was
before the World War both in the number of workers
employed and in the value of production. The most
important difference, however, and the one which is
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